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First Mortgage
Bonds

Railroad .Utility.Industrial
We have prepared a list of

twenty first mortgage issues
yielding from 5% to 6.25% and
maturing in 5 to 35 years.

Sinking Fund provisions and
conversion privilege, if any,
terms of redemption and equity
in junior securities are presented
in detail.

All these bonds are listed on

the New York Stock Exchange
and the selection will be of interestto every buyer of high
grade bonds.

Asl( for Lii( H 31

FARR & CO.
Member* New York Stock Rxohaugt
133 Front St. (Cor. Pino)

Telephone John (H2S.

!i ll
ii ii

y 32 Dividends |y AnnuallyI ;;
Amounting to $46 J

:: II
a H)

can be obtained ^hrough
j! the purchase of one share (Hi

each of eight listed stocks jj|
at an aggregate cost of Ijij

ii $450.

p The return on the invest- j|ment is about

10 per cent
:: ::

:: :j
Write Dept. S-56 for de- ji

il scriptive literature which ii
i; will be sent together with |j

our booklet Thrift-Sav- il
ingt-Inveitment. No ob!jjligation in writing.

lij 'Ij
| CHRRLE5RCuiRK50Nsll;S:
li 66 BROADWAY NEWYORK; lii
1: TEL: BOWLItlG CREEW 4020-28 ;;1

III li|
,

/Piati'num
An illustrated BOOKLET issued by the

South American Gold & Platinum Co.
outlining the history, uses,
methods of production and
present sources of supply of
this rtre metal will be sent
on request.

William W. Cohen & Co.
. ( New York Stoe!; hci-hanee

* -embers j Xevr York Cotton Exchange
f Chlc-a-to Hoartl of Tra .<

67 Exchange Piece, New York.

1 ~

General Baking
Common & Preferred

Bought, Sold & Quoted
i.

Dawson, Lyon & Co.
50 Pine St., N. Y. Tel. John 0854

i 11

THE LIBERTY PLAN
of Partial Payments

pontiles you to purchase any Il.tert .took
or bond on eaay monthly payments.

Ask for hnoUet D-M

Corporation
25 Broadway, New York.

International Callophone
Stock Wanted

Tf ...... kn.m
" J 'w «*"J «ucmoviuii»i

Callophone common or preferred
to sell write K 721 Herald, 280
Broadway.

TO THK HOLDERS OK
HAMKSIIAIV K.I.Kt THIC <WBI.K < 0.
Mnklns Kami *' > Serlc« "A" 41old
Itrbnrtvn Itnnd. I»ns March I. 19:18.

N'lTICT: IS HEREBY GtVF.N that th»
amount of funds now In the Hlnklntt Fund
prorMtd under the Trust Agreement n-ada
by HsMrshaw Electric Cable Company,
datad Mar ii 1, lDkO, la J73.ti2D.92, and tha.
Ouaranty Trust Company of New York as
Trugtoe under aald Agreement. and pursuantto Article V thereof, will receive at
!> TRUST I'EPAHTMF.NT. 14" Broadway,
Now York City, until 10 o'clock A. M. un
Monday. July 11. 1921. sealed proposals for
the sa'e to It of bonds secured by said
\greeracnt, In such ninou-it »s will exhouet
the Sinking Fund moneys In hand, at the
lowest |ir|e.. st which said bonds ill lie'
offered for 'a)», but not exceeding 1 lOti of
the principal thereof. Interest on ail bonds
purchased will erase on July IS, 1921, and
payment cf the amount of the r cepted
offer and accrued Interest due thereon will
b# made upon delivery to the Trustee of the
bonis purchased, together with proper FederalIncome Tax Ov nershlp Certificates.
The right Is rem rved do reject any or all

offers In '-hole or In part.
tSUARANTY TRUST COMPANY OF NEW

YORK,
H.v CIIARLKt 11. SARIN, President.

Pa'cd M.r II. 11»2I.

<RKK till Ol' R \ \K KH PLOY HHP
Hank employee* are heing asked to

help the fund of $200,000 which the
women's committee of the Veterans of
Foreign Wore Hcrviee Bureau, headed
by Mrs. Oliver Ilnrrlman. Is endeavor-.
Ing to raise for the maintenance of a
service bureau In this city. Solicits-
lions at the Guaranty Trust Company
are said to have resulted in gifts
amounting to several thousands of
dollars.

SUBSCRIPTION RIGHTS.
Tusa
day's

Hvplre. Pld. Ask. Hid
Atn. Ton. Co Juoa .10 \ t'.« »*
Am. Mach. A- »." 3.1 "

Arn. Tel. J T July 20 t(; I
Caddo C. Oil.June 21 .. r» "

h t. A tV. H.
R tjo Au*. 20 3V» .W»

Hashing Co.... 1 "»1 i Id 1"S
»J*ly Sugar.... It%

MICHIGAN REJECTS
ONLY BID ON BONDS

Turns Down Only Offer to PurchaseS30.000.000 Soldiers'
Bonus Issue.

Special l)t*pa'<tt to Tub New Yesa HatuJl
I.anrinc, Mich., June 15..The MichiganState Administrative Board rejectedyesterday the only bid for tno

purchase of its $80,000,000 soldiers'
bonus bond Issue. Unless those bondt
can be sold promptly at a fair price It
may delay seriously the payment of
the State bonus to ex-service tnen. Althoughthe bid was offered by the First
National Company of Detroit, It was
said by Its representatives to Include
twenty-six of the largest financial
houses in the country and they deemed
it the best bid that they could make In
view of the financial situation.
The bid offered to purchase outright

$1,000,000 of the bonds at a premium
of $1,490, but that was conditioned on
the State's giving the bidders -a watei
tight ninety day option on the otner
$20,000,000. the State not to use o»
offer any of its bonds for any purpose
during the option. In the event thai
the bidders accepted the $29,000,000
they offered to pay $1,001.49 a $1.00'
bond with accrued interest.
The State planned to begin paying

the ex-service men the bonus not late]
than July 1. The Administrative Boa*c
will readverlise for bids immediately
as it has authority to fix the time I'ml'
at any time. Bids will be asked to o<

submitted and acted on within n few
days. The State cannot issue notes foi
short time temporary loans to tide th<
situation over as the bonus law do»-i
not make that provision. The monej
must be raised by sale of the bonui
bonds.
The bonds run for thirty .'.ears fron

July 1, 1921, draw 5>a per cent. Interest,payable semi-annually, and ar<

tax exempt. The thing which non

plussed the State Administrative Boarc
was the fact tha^ a few weeks ago 1'
sold $2,000,000 worth of State highway
bonds, carrying 5% per cent, interee
for twenty years, and received a prein
iuni of $21,540.
The names directly attached to th<

written bid were the pietroit Trust Company,the First National Company o

Detroit ana trie Banners trust uim

liany, the Guaranty Company, Harris
Forbes & Co. anil the National C'.tj
Company of New York.

r
-

Average Bond Prices
June 15. 1911.
W < tines- Net Week

ds.T. Chance. Ago. Her.31.
!U Ralls 11.19 11.14 V'..48
II) Imlust.-ials. KT.4S 4-.03 Mt.iiri 94.13
5 rub. rtii +..vi «8.(» «t».o7

I'nreSgu 91..-J) 117 98.57 f'0.93
3l> Bund* 79.86 -i .13 79.89 79.36

* ^

BOND NEWS AND NOTES.
l)oin In Ion ii Imnp Under Way.
The Military Governor of flanto Domingois conducting negotiations, whicl

are pouring completion. for the sale U
New York bankers ot 300.900 of DominicanRepublic fotir year 8 per rent
customs administration sinking fund ex
terr.al locn gold bonds to l>e issued l>>
tl-e United States Military Governor oi
Santo Domingo. Information to that effectwas received yesterday and o conclusionof these negotiations soon v.-ouV
cause no surprise. No further loan#, li
is pointed out, can be made by the Do
minican Government without the oonsem
of the United States Government whlb
any of the present loans are outstanding
In connection with the announcement oi
the withdrawal of the military governmentwithin eight months, emphasis t!
placed on the fnet that the Ceneral Rereiverof Dominican Customs, appointed
by the President of the United State®,
v. ho lias been functioning without Interruptionfor fourteen years, will continue
Ills duties until th° last of tiie bonds shall
have been paid.

Troy I.sundry Machinery Issue.

The Troy Laundry Machinery Companyhas sold to Chandler Jtr Co., Inc.,
and King. IToag'and & Co. of Chicago.
$1.230.000 of fifteen year sinking fund
8 per cent sold bond® and the issue Is
being offered bv a selling syndicate at

and scented interest to yield more
tbail »V, T>er rent. The issue i« redeem-
iiir« in v. 10 h m in pun. n.'i -iri..
da!" on thirty days' notice at 110 and
interest. The pro"red* of the sale of the
bonds end the pale of an additional
amount of the company's preferred stock
will he us/v] to retire Its present outstandingS."7!5.000 of serial 7 per cent,
notes, which have been called fo- redemptionon .Tnly 1 at lOI'fc and Interest.Tn addition funds will he used to
enlarae the company's manufacturing
'.i Ittttaa thrtnich truitir of Its plant
and equipment from Chicago to Ka.at
Mollne, Til and provide It xvlth additionalworking capital. During' the lire
of Vie bond? the companv covcnanti"
unusual provisions and restr'rtions. I(«
sales In 1020 were the largest In Its historynnd In the five months ended or

April .10 thev show an Increese of 10 pe»
cent., compared with those of the correspondingperiod of 1020. The company's
urfllled order:: In process of manufartureamount to IRI*.177.

4 New Rnllroitfl Issue.

A new raiiroad nore Issue of IS.000.000or 11.000.000 Is being groomed for
Investment offering.

Paha Cmir Ta Rrrak,

Although the bond market was steady
In th" main yesterday, movement" which
stood out as Its features weie declines.
The Cobs Cone Sugar convertible 7 per
cint. debentures were turned over to the
amount, of $110,000. their price falling
abruptly from 74 Vi to 74, nncl then
through fluctuating atftgo* to 0!» for n
net recession of 5% points. That Issue,
sold a few months ago at pnr to the
extent of S2f>.000,000. was undoubtedly
nffertert by the unsatisfactory sugar
market ind the great decline which has
occurred In the common nnd preferred
storks As the common stock Is ee'Hng
tinder $9. th" conversion pHvllege ot $80
is no satisfaction at th" moment, to own<tsof tlie bonds Mexican Petroleum
S* also wera disturbed by event* In the
stock market, receding t Vj points to
03'ji. l.lbertys were Irregular, none of
thi n rr.O' Ing far In either direction. The
bond market knew nothing of the rednctlonof th- reserve rediscount rate to
8 per mnt, as it did not occur until
after bu.xlr.ci* wa< over, but the bank's
p-tlon Is significant for future price
movements and activity In bonda as It
pictures easier credit conditions.

Pressure of t opical Orninn4t.
Houses of Issue are holding bark new

offi'Hr«j», but that fact does not Indicatethot there is any recession of the
demand for new capital. F.very day
proposals fiom all parts of the country
nn'i from abroad for rII sorts of flnuncin;are comlnj Into banks snd bond
house flu potential demand h'-ln* so
ext-nslve, the Impression prevails In
bot ! quarter* that aetlve bidding for
funds v.lII tend to prevent for oonsldrablotime .< lowerInn of Interest latcs
on P«». effeilnps. Irrespective of the
tendency of tstes on collateral loans

*nn Bond a>nilleate Olsaolrra.
The syndicate which underwrote

{6,000,000 of Run Company 7 per cent.

\

THE N

| BONDS IN NEW YORK
WEDNESDAY.

Day's sales $14,
Year to date 1.410,

RAMOS OF LIB
rioting Sa!e3 ( in

Bid. Asked.Yield. $1.000s)
88 42 88.50 4.22 315 3»is (1932-47)

2 3YaS, reg
87 60 87.88 4.8a .. 1st cv. 4s (1982
86.64 90.76 5.00 3 2d 4a (1927-42)
87.70 87.88 5.10 1S5 1st cv. 4tis (IS
86.72 86.74 5.27 820 2d cv. 4»is <192

3 2d cv. 4V4», reg
95.00 99.00 . .. I«t-2<1 4%s
91.50 91.54 5.70 2.408 3d 414s (1928).
86.90 86.96 5.40 1,121 4tli 4<;.s (1988-3

13 4th 4'/4s, reg...
98.84 98.40 5.62 «5,514 Vic. (192225Vic. 44is, reg..
98.34 98.40 4.40 1,306 Vic. 3*is (1922Uaited

States, Foreign Government, I
French Rep »»] Domincnr.epss c A O cr f< 48
10 0734 10 8! 11 80~(i

«1 8U« 0 801 g
7 0734 1 81 A 8OI4
1 976t! ft sab* 1 805s
4 07i4 ohlneeeOovti 10 80.34
3 07s#! Ha 44 1 80< u
4 0*841 ]8 44 1 805*4
1 07»» 30 4.5 C*On 4H*
'a »8!»i 1 4.->ia! 2 7284

1 07.V 7 48 CblAAitou »>{*
>5 97*4 Jananese1*t4t£*j 1 3.3 la
French Ren 7'»< « * Alton Ss

receipts m58 242U
14.5 08 Japanese id4Hsl CBAQNP-tHw

2l».". . .03 101s 84'a Clt ll*s88." OS 1... .«4'a' 2 OAUg
citv Of nor- 70 8*®8 10 Ofll-j

deans 4* Japaneae 4» 2 98«s
380 4 881a|OBAQ joint 4<

Cttyofl.yoni » ' S8'^1. 71 0B.R2
t 80 1 SS84! ft...o.100.00

City or Mm Tokyo 4s 12 00.82
eel lies m 1 SOU, CblBAQ gin 4s

280 2 74*8

1091* Msy Ohift It III on 8s

10 : ;*°.ooifi NY cRMk.trctew 25
I niterl Kln»j.lm 1 8.1841a

IH. 1031 cV * 9c r o»5. OOI4 41/,
V ie l»32 Am Ayr Ch7- jSi **

18. .T....078, receipts '

ia origi 6 »5ia J; *

ia 07%! < "'t is; J 25
ft.07 7-18! » »*'7: % ®i,1 **'<C WAStPw"1 81 jAmSmeliAR 5-s

10 88I41 3 TtS'a 3 507s«H«I»37 , 7ft a ::: «o* 28'1*! * 'A'4i 1 60
2* Chi MllABtP 4*

. 04 8| AfnTAT cr « ,1 «SM "* 11 071*, 1115* "f'8| 1 071ft! 10 71
,i 257J 2 073^ 2 701a12 6"'a j 071 ft| Chi M A St P

Belgian (lor 8* AmiAT clt Si deb4s
receipts s 911a 3 SOU

1 071# 2 82 Chi A NVV 7s
0 077H; j KlUi 1 10134
2 »7fl4! 2 8III4' 1 10134
1 ara* * «> CM .V N w hu«
6 97la: S SJ12 6 »8

. 5 «r«4 1 S2 ch * ww m*
a »7ta amtat cvw*. s ««

Bel«i*nGov7'.,s 3 83«» Ctol Rys 1st 5i
2 V>8 4 A»"T*T rlt U 1 03'a»«4 2 777b ChiRI*P»y4s
S #81J 5. 781* 6 69
1 gslu Aid Writlujil' 74 C1.IR1AP f<l 4*

i * «*7»
11 98K* Armour4'

nsu
Gov;* A'i*£K*fnii 'a!!! itASt

10 73V B «*7rt
I .2 al 16 '4 ' 8,!?4u~ 1 7-4'4 Chll'nStU 4'is

J4ani*h Gov 8* ii 74 3 788*
12 ®'>:'4 2 74U OhlA WI01IG

1 90»» AT ft SP aJj 4» 1 08
« »»V »tamp«U Chile Copper 7j
3 f«7s 7 08 » W3h

. 24 00la;AlOOMtMM4S 1 92«a
5 t'OV | 74'2 7 9:>.:Vt
1 sa'a' Atl C L. «'lt 4« OblleCopper 4«

Danish Con 1 67't* 3 72
Municipal 8* All*Dan l»t 4s 4 .2 2
eeriiflcateH 2 l."> 8 VlUi
Seiiea A AU»ntlcFruIl7« 1 ; H

2 ..11734 1 A'U 4 >'
, .. .,>7.il! I 4': 1 71m
it 1.784 AtlKeCn!cB»>j* CCC&9tr<0.
1.. . .*>8 eertHlciit*.
(wwwan*
Series 14 '5 ^*'8 ' ® "*

- "sia' ' «<t3« Col So e*t 4W»I
City of copeti-: »»" * 6- S JiW-.W'a: fcigen » * Colo South 4a

t, 14 75 BitOia'.W 1..'. 778g
j i"""!! !74aii 12 63U ConCM S-jrr 7s

Norway Gov S« E A O rv 41-. 28 "I!!?.
r 2 . ..100C-S' 1° w*'8 s lOOlg

14 100:14 1 8714 2... 100
1 1003a 8 673s tuOASugafte

'
4 .!l0034 1... ...»71g 1 08

Cit> ofBergenia 10 «£'*, * |j!;«II receipts 1 ''7'1s - '' 3
n 047. EaPAO gold f'u'iit'anoS cr

a::;:: iolnj * «ri4 *«
City of Chris- "> 05 8 ~JU

tlonla 8a 1 r8l3
in txvu BdUtohlo IK' 2 < isr l
1 . ... .M'a 11 8H2 » 70

Swedish Gov ««j 8 81 * 0»lj
4 60 Bell Tel Ta 7« 1 6*J
j v:i?4| 7 10-'! 8 BOlg

Swiss Gov Ss 6 10314 4 70
i mora 1 10:1 1... .«» «
5 lOoiv 10 10314 12 ,ro»'-8
J, 103.% 1 10.1 7 60
5 .. 10.11 BerhStl 1st ex."* 1 70
3 .. .10:4*4! 1 so 10 *.<"»!
1 .. 1OM:31 Pert' sti fd .*« Del* H gold 7s

City of Berne 3(1 1 SI I. ««»?*'
n ,1>0Ij Beth Stl is l«:ie Don K K G 4'/.

.96 "i W 1 76 20 671.4
:i . Braden Cop ss L>en A. 1 lo(D>

CilVOf/.UricUi-i 4 83 2 USUI
4 on:* Biiln Edar. 7s C l>eu*BG M tr
r> »«"* 1 on -

1 b«5«i Blc'n Eflau 7sTl 4. *60..42
Dm Canadai^s 1 061a * <al~ 1

13a®5 or.34 Det hrtl»on_3s
1 ... 0034 BIco Han Tr 7s 0 87
1 .007g 1 46 D«t Kd Jg 1940
4"/,!!. 01 certiOcaiea » "71a
1 OOO4I 2 4412 Die Match »h»DoiriCanada S*< Bkn Rw Tr ft 10 102
1134 certiorates 1 1024i

^ nni.l 1 om. in inais

I5 911* BiwhTirmn! t«| DlatilleriSeC ».<
mi " 7iia * fi498

1 .RB-V Hu*h T HliWa., |Duf'ont de No- 1
I 57 1 74 raotirs 7Vj«
l Rfij c»i (ti< & t s*1 4 Dii j

ij 1 K«1»| 1 84 1
a Hrtlg1 Con Nor Rjr 7*. Duqnesnt I.I. a*

I S Of Mexico IW (, 101 4 110'2
la 59 t on leather 8s; 1. 90l« J

1 4S7R, 10 88 9 00 a
18 4*u| 9 87341 I 90*

1 48121 r» 8713, 1 MU
rh of Mexico 4i Cent Pacific lav Erie 1st con <"
10 87»4 7 71 5..3....5212
hrorillaoGorH. 25 711* 1 5'la
2 975* Cent I'ac SL 4* Erlece4aaerA
5.. .origl 8 e8i.i i 3«ia
2 97in]c>nt KK N.lSsj ErleeT4»aer B 1
12 971a 1 937.l 10 30
e 075a 1 94 Erie ce le aer D
10 9712 Oerro de I'mco. 1 3912
8*u P.mi.o ss Copper fta 7 37

cerl [floater 1 IOOI21 Erie *en 4«
e ».Va; 1 1008*1 4 40!a
8 05V 1 .10«la 4 407*
3 9:, ch«.4 & Onto W 10 ...,401a

1 lil'ean Coelaj 2 91 U E«II*onElcII1Cc
receipt* Che* Jk O 4;.j*, of nktyn 4*

15 94341 1 731a 1 75

bond* a few week* ago wax tliaaolveiJ I
yesterday. Approdm&iely $100,000 of 1
th>:m were sold In the curb, carrying <
their prion from 94',i to 88, with a rw- '

It oveiy to 90 lit the afternoon. M

British Columbia Offrrlna.
A syndicate composed of A. K. Ames

A Co., Wood, Onndy 5- Co. and the
Canada Bond Corporation haa boughthlaane of *3.000.000 of Province of
British Columbia twenty year *1 per cent,
bonds. The bonds are due on June 1.
1940. Their principal and Interest will
be payable in Canada In Canadian
funds. |

l.nniliiit Bonds Offered.

Halaey, Stuart & Co. and the William Tt.
Comp'on Company arc offering $2ii0,000'of the city of I.ansing (.Mich.) 5 per
cent, serve bond's. due 1^32 to 132B,
Inclusive, to yield about 6 per cert Th"
bond* are legal Inveatments for saving*
bnuUn l»i NVw York. Maraacbuaelts and
other Eastern State*.

Bristol Bonds. <

Watkin.e A Co. arc offering 1300.000 '
of the city of Bristol (Conn.) Federal 1
achool dlhtriot 5 per cent, go'd bonds, T
dated July 1,1031, and maturing aerially '
on July t. 192(1 to 1?r,3, inclusive. The
bonds are offered to yield !>.76 to il.lD
pe.- cent., according to their maturity
They are legal investment* for saving?
banks and trust fu-.da in Connecticut

,! and to* exempt in that Stalk

Jersey flrldire and Tnnnel Bonds.
Tsbnton. June IS..Teii grams xver*

>i r eceived to-day by Gov. Edwards, Wilt-
lam T. Read. State Traaram, af| Naw- I

EW YORK HERAtD, 1

L STOCK EXCHANGE.
JUNE 15. 1921.

1921. 1920. 1919.
858,000 $18,699,000 $9,619,000
979.000 1,865,060,000 1,561,430,000
ERTY BONDS.

Net
Open. Hlfh. Low. I.ait. Chgs.
88.60 88.60 88.42 88.42 ..18
88.26 88.26 88.26 88.26 +-16

-47) I
86.66 86.66 86.66 86.66 ..24;

82-47) 87.64 88.20 87.64 87.80
17-42). 86.86 86.86 86.74 86.74 ..06

86.66 86.66 86.64 86.64 +.14
91.48 91.50 91.42 91.50 +.02

8) 87.08 87.08 86.96 87.00 ..04
86 86 86.86 86.86 86.86 ..12

28)... 98.32 98.38 98.80 98.38 +.02
98 20 98.20 98.18 98.18

28)... 98.32 98 38 98.32 98.38 +.02

itilreW, Industrial and Other Bends.
<J.« Us N V Cm 11 «i 11 lat

3 101 1- 87Hg 1 ft»U!
3 1001a » 87U Stf.ouliSW )li
I 1007* 2 8R 2 83
1 101 2 R70g P. Mil

Gen Electric 5s 2 83 1 64'2
185 l asu! 3 6514

4 847a N V Ceo d;<fl <> 1 6312
Goodyear Tire. 1 7414' M.t/SW eon 4s

ft Bub 1st 8sj N Y Cm :» 7 «7a«
5 90181 10 637g 2 63
1 90 15 0) 5irP&KC8U.Us
2 Ofllg N Y Rys fd H 1 62»s

1 1 99 1 1013 SFe PreeftP 1st
3 301b; S Y Tel deb 9» a 86'a

GrTrRyCan 7s' 2 . .. .91 Seab A L «s

rweipts y*f*5 100U, ' If. J I7.
: loo'yi '814 6 ..4.44
; looil; * 7812 Seebd A L ad)l. .... 04 jv0,.frtlli Bou gj j 30.I4Gt North 7s Al j., 42 4 31

24 »!>'*: 5o«*W ry p Seabd A L M 4s
2 9«Ba; 2 1 388g

1 2 901a! 1 100 Seabd At, 4s
2 96#8: v 11912 stamped

11 «8'.a| Norfolk 4 W 4<i 1 3J78
24 «Gfl« 2 74»8 Seahd Air Line
80 0U3; Norl'ac fd Us li Atl ft BIr 4s
Hud ft Manfd; 2 Wa 1 «2

Is Series A 4 00 "s SinrlairCO "!->
1 Ou NorthernI'ac 41 I 9l>a
1 6bl<} 12 7314 5 9Us
5 6l'V 1...\...74 2 Otla

Hud ft Mao adj Nor,bern>'*"<
10 atUa 1 8) 1 0,a<i. Nor States Pwt 1 011a19 *8* let laser A1 4 0VU,1 '«!. 1 78 1 Olfcj

1 ? **
2 86 NW Bell Tillsi » "
5 361 a 2 W.) J" -'- "M1 8688 3 »*ig! ?
« $ &,111 Cent 4s 1«I2 . gs ? SoIlellTftTel «s
» «^2 i :: «& 9 8i7g

10 6t>1t o
' "uun, BontUPee cv <«

HlCenChJen 5s J *£"* | 7684
2,..... 80 « out, 1. . *..« 6s8111 Cent Omit 3

10 7634
1 00 , 13 7SV.

Inters KIWI { Jf?,3, 10 77
54 IMS ' III2! 10. s6..7684

10 S124 a 'B8!* South Uac fd 4«
10 517a! ViV.-s?l 1.. . W..74
1 0 S2U , oVv,, 1 733.}
JO.. .8 . .62 OrRailJt j?»vt » *>;73*1 1 S3 r. 77,, 8oPacSFter4a
1 ®'?8 OrflliortLine 6s] *
3 0214 , s7 Southern H.« fa
10 62 or»"s'h[ rd 4« 4 .-81Icferboro- Met 5 2 .S03«

'ffSE* ;«* OraWaah KRJt J 81 <4
certificate NaT fd . 5 . ... .8034

14 113} r -u hnnlli Ry gr, 4v
16 12 J .""«L 1 M'l
" 12U J a m
2 19% 7, 7 J 681:.

Int Ayr Chjjs p^iflVciaaJ, « «<»*
W 4 » | »«* 6 .fi6'2

Int. M Marine #s - -V s 661a
? PackardM Car 1-......SM8

1 R0l8 Co fa 6. .3... 331a
1 SO 3 0. So Ry MAO 4*

0-U1 | 9a3J 1.......0018
2 7»U| a- Stand oil Osl 74

low. Centralit., p^.A^Vsn 2 102
? 12igi p«tT(?» * ;o3'3' *0*8, go H 102
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ton A. K. Buciies, State Comptroller,
'mm T. Albrnus Adam* of Montclalv.
thalrmun of tlie Interstate Bridge and
Ptinnel Commission, bavins Iumk' of the
Mtll/llsvs. #U« Uurl.Alk

tunnel and the Oamden-Philadelphta-
lW»wnre Klvar bridge. The telegrams
untested that the rate of Intfn y: on
he nav $15,000,000 of bridge and tunnel
jouds he Increased from o per oont. to

par cent. The suggestion wna made
vlth the Idea of stimulating the wile of
he bonds, In view of the rejection of all
tlds on the serurltlo* yesterday. Gov.
Edwards said definitely, however, that
:he Interest rate would not be raised.
Sol. llorry Salter, secretory of the f5
:oniml*slon. advertising tho bids, said .

hat. the bonds were nil engraved and
tinned,and that the bidders for the

>onda yesterday had no objection to the P
ate of Interest, but wer* afraid that lh».
lond laaue was not constitutional. The
/Ids are to be advertised to-morrow and
warded on June 21. R1

Tew Spsnlab Obligation*.
mi

ManRin, June 15..A Government de-, or
tree, published to-day. authorises the et
erne on July 1 of 600,000,000 p»««>taa In 6
reasury obligations, with Interest at 5 |i
>er cent, and reparable In si* months, te
Such obligations Issued this year are n<
1.280.000,000 peseta*. fl

r. v. TRr»T b p. c.-nivinp.Jin. 7'

Trust""* of the New York Trust Com- i,|
any yesterday declared a quarterly pi
llrldend of B per cent on the $10.000.000 j,
apltsl stock, payable June 30 to stock- r«
holders of record .tune IS. It wna the r;(
first dividend declared since the merger fr
it the New York Trust Company and tha 1st
lailMTtr MMml auk April 1. j «l

'HUBSP-fT, JUNE 16,

tiEW ISSUE

i xCon:
First Mortgag
To be dated June 1

Authorize*

interest: payable Jane
able as to print

... any inte
le

Convertible prio
common stock 01
per share for the
days before rede

Interest payable

^ THE c:

Mr. F. K. Rupprcc
BUSINESS /

units of c
Works ar

f Kentucky
* stock of I
and also i
consist of
famous "]

Pracl
Windsor

^ actual op
FIRST MOR

gage on tl
Windsor
mately $1

ASSETS; T
Messrs. F
to^be reti

EARNINGS:
bonds ar<

preciatior
do not in
The annu

PURPOSE: '

Sinking F
SINKING F1

5% of th<
If not so
Pr#ttrlAnt

acquired
conversio

AH legal details will t

Interim receipts will

C

Hambleton
Baltimore New York Ph

The information contain

By Radio t
The Only L

ARADIOGRAM to G
great Naum Station ir

mission from the American
No relays in Kurope.i
Because of this directness

ber of radiograms sent by
to Germany is constantly in<
Mark your message "Vi

tion of America) to insure

Accuracy ' Sp
RADIOGRAM Rates a

Ceati prr word Sarin r

Great Britain ... IS .07
France 20 .OS
Germany 36
Norway 24 .11
Sweden 26 .12
Denmark 2S .10
Finland 29 .11
Russia 39 .04

For quick service, telephone our ne.i
will call for and deliver Radio

RADIO CORPORAT
t Ldoard J. Ni

ALWAYS OPEN. 64 BROAD S
-aw. - » w

' 233 BROADU* A,M*to 8 P M* 931 BROADW
B A. M.«o Midnight-500 FIFTH A

.

PUOET POWER DIVIDEND UP.
referred Stork flntr I- Increased

to t! Prr Crnt.
Director* of the Puget Sound Power
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rlrm of Henry C. Quarl»« A Co., MilIwatikee, who will deal In Investment aeIcurltles. Ttv> firm will conelet of Henry

1C. Quart'a. 11. rb-it C. Wue- ihoff, .1
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Ralph T. FbhHpe.
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FOREIGN MARKETS.

London, Jnne 16..Bar irol<t. 109a. 24.

Money 4 per cent. Discount rates-Bhortbills. 5per cent.; three month
bills, 6 9-10 per cent.

Paris. June 15..Trading was very
dull on the Bourse to-day. Three per
rent, rentes, 67 francs 70 centimes; exchangeon London, <6 franco 95 centimes:5 per carl, loan, 6? francs 70 '

centimes; the dollar, 12 francs 43 oan-


